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The attention of Invectors la called
to the above comparison of bond
yield. A review of ttao market
history of thcao Imuki shows that
present prices art) unusually low.
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FREDERIC H. HATCH & GO.
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Private telephone to Boston and Philadelphia.

STOCKS BONDS
For InTeatmeut or carried on

margin.
Hootflet nt urn paxes, glilna- - full

J. FRANK HOWELL
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52 Broadway New York
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METAL MARKETS.

Business la practically at a standstill in thecopper market, while coiuumera are awattinjr
the outcome of the atrikea at the mine, and
the price to be fired by the Government', of.
eer. It la underalood the refineries have
enouxh metal on hand to take care of deliv
eries up to me last oi ahiusi out that the
decreased production will begin to lie aeri.
oualy felt in the months followtnr. Nominal
price, of 83 to 34c. a pound prevail for .pot,
with late July at 52c. Smallrr dealer, bare
haded their price, for quarter metal to

irom m iu .:., wiia unai mree monin. at
ttVi to Sic.

DOMESTIC TRICKS.
Julr,3. Julr 3.

-- ieaa, poi i h. ji.w
BPeu. a s it. ipoi.. ....
spell, E h nept i.Htt
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Be., billet, tntta).,

Market
nominal.

Copper

5.00
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UWm.M
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tD.SG
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29.MHi30.00

: wri.00
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S.60 9.75
S.OO

are ofdealer., "to con
timer." are the ordinary market quotallona

LONDON PRICES.
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FINANCIAL NEWS

AND COMMENT

Professionals Batter Prices
Again, Especially Steels

and Motors.

ANOTHER DIP IN ST. PAUL

Apathy of Public and Boporfc

of Near Azores

Help Bears' Activities.

Profeislonat traders hammered stocks
yesterday and In the courso of the ac
panylng decline a moderate amount of
commlaslon house accounts for outside
operators came upon the market. Many
specific developments bearing upon the
actual worth of tecurltles were not In

evidence, but the bearish element In the
Stock exchange found adequate argu-
ment for Its activities against prices In
the report that German submarines were
operating In the neighborhood of the
Axores, the refusal of the public to buy
and tho Indifferent attiiuue or. suDstan- -
tlal financial Interests toward specula
tlva oDeratlons. together with Its own
bearish Interpretation of the Senate
Finance Committee's excess profit taxa
Hon proposal. And then this peeslmlstla
group, of speculators advanced various
theories for the sals of particular siocks.
as. for Instance", St. Paul, which made a
new low on the current movement ana
the lowest since 1S96. when It sold a
fraction under 60, and the motor snares,
which apparently had no friends.

The Street Is exercising Itself unduly
regarding the position of the automobile
trade. To be sure there has been a re-

duction In orders for pleasure cars re-

ceived by some companies, but accord
ing to tho statements maae cy men
Identified with the, trade the selling
movement In all the motor shares Is not
warranted by the general condition of
the automobile Industry. BL Paul again
was pressed for sale on the theory that
Its dividend position Is not wen pro-

tected and that the directors may find
the besh Interest of the stockholders may
be served by a cut In the semi-annu- al

disbursement. But even If tho rate
Bhould be lowered the stock wouiu not
be dear In the neighborhood of Its pres
ent market value.

Stocks, as a rule, are not dear, in-
deed, In many Instances they are cheap
as based upon the earning power of the
corporations represented and the outlook
for earnings in the rest of the year an
outlook which does not suggest a falling
off In profits available for the stock In
the proportion- - which various stock mar-
ket traders are predicting.

In view, however, of the uncertainties
In the situation and the economic read-
justments which must be made Incident
to the entrance of this country Into the
war It Is neither surprising that the
publlo has little appetite for stocks nor
that tho greater number of professional
traders 'are bearish, at least for the Im-

mediate future. Perhaps the crop re-

port which will be Issued next week may
make bulls out of some bears, for It Is
rumored In well Informed quarters the
July showing on the farms will be far
better than ordinarily looked for. July
crop reports have a record both for mak-
ing and breaking stock markets.

From a technical standpoint stocks
are in a position to respond easily to
favorable developments, and so far as
the moner market Is concerned condl
tlons now ore working more In favor of
the long side of speculation. Call funds
were put out as low as 2Vi per .cent
yesterday, compared with the ruling rate
of 6 per cent, a week ago, while no loans
higher than 3 ',4 per cent, were nego
tiated.

Increasing weakness was reported
throughout the general list In the last
hour of trading, with United States Steel
selling down to a loss of more than :

points, with other Industrial shares yield
Ing from 1 to 3 points, the exceptional
declines being In Bethlehem Steel B,
Studebaker and Chandler Motors. New
York Central Llnea's heavy decrease In
net earnings for May and for the flye
months of the year encouraged selling In
New York Central stock, while the cop.
pers were sold on the serious labor
trouble at many of the copper mines.
Earlier In the day strong spots were
noted, but advances generally were fol
lowed by declines, with the downward
movement bringing torth an Increase In

o or business.
In the foreign exchange market heavy

offerings of bills on Paris carried the
French rate more than 3 points down,
while following a period of strength
rubles aoid off, although a better feeling
In financial circles over--, the Russian
situation was reflected In strength In
Russian bonds.

SHORT TEEM NOTES.

Serurltv.
Am Cotton Oil.
AmTe4 Tel..
Am Thrn&n f v
ItaltlmoroAcOn R Jr.
jt.itimore aunn a
FethJehem Hied vo.i
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Dominion
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newrounduna uiffonray Oovt
norway uovt
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.1- -. 1917

'1911
Jan. l.i.
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1910
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1919

1117
.'2I

1921
Sept. U17

1919
Jan.

1919
Jan. 19M
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1917
1919

Nov. 1917

kuu . ,m m
Nov.

Kan Term July 111

R It.'ll
Mon Co.. April 1919
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I
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1917
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IIS

1917
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1919
am of Kit

1 .'21

Rtuaian till....)

JOly
July
Feb.
Nov.
July
Sept.
Mar.
July

April
1919-3- 1

April

Nov.
Aug.

Feb. tl.'lt
city

City Term tl.'ll
Mich May

April
lt,'3t
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Oovt.
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May
sept.
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, aiar,
, .3
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tin!
L'nl
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t per
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Dec. ll.'lT
May 13,'3t)
Nov. 1.'19
Nov.
Dec.
May
Aug.
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Dec,
Oct. tJ17
Anril

July 1119
Oct. U17
Feb.

!S t30
9. if

1911

Oovt Feb, 1429
Ituwlanaovt July
nwiiceriana iiovi.Switieriand Mar.
United King (11). Pent,

KorOBAIcvt.tiiT.
KofOBAIevt.lli Fob.

Dollar, 1.000 franc,
Dollars 1,000 rubles.

Municipal.
Asked.

119
120llllll119

Dny's Hxport. From York.
Kspnrt ye.terday

cluded: Wheat, 1:1,511 119,411
i.

50,000 cheoae. 15,000
494,969 barley, 344,621

oacone,
cottonseed 370,600

eating 76,200

Sliortnare Coke Output.
CONNELL8VILLB,

largely insufficient supply,
production llsvllle district

9.217,113
;,tuu,vuv

iui ui cent. months 01 ,

nil 99

99). 100
97). 991
t( IH
91 0SV

99)f I00!(
99 tty
Wi iooi
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Oovt

Feb,

99 H
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-- it. -- ijw
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eiH mit, IB

1119
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Ml,
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VI H 9)(
905 Wi
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from New York In

bu.; Il)e,
bti.! bean., II, on 5,975 pkca,
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bu.; bu.; pea., 4,335
nu.7 oil caue, ton.', 438,
900 lb..: oil, lb.,; lubrl

oil, gain.

Cur Hits
Pa July 5. Due

to an car coke
in the I'onnt for

the st linir or 1917, tons, was
j inn. uuuer luai oi ine nr.t sixui.cgunt a por lio.

9

t

July 1917.

Day's sales
Year to date.

Closinr.
ma. An.

100
28
C8
6U
3

28
82 ft
914
S9

76
116
13H
23 H
60
69

103
64

104
"1

99
914
70H

118

100
60
79
99
95

104
70
69
69

133
C6
71
10
98
13
39
38
19

158
93
34
71
C9

107
11
66

108
33
67
78
63
Z1H
65
50
64

100
33
96
86

102
41U

109
S

20
11 U

3
24
36
28
84

168
114

45
83

101
30
40

124
110

38
110
101

61
55
40
35

8
53
21

107

105
94
16

220
61

124
26
81
43
63
28

103
97
40
60
10
98
28
54
34

33
22
24

136
87
35
23

120
99
97

124

26
90
61
74
40
31
63
69
63
74

140
28
62
90

103
92
64
16

166
43
66
25
36
91

25
64
66
90
90
47

101
17 V4

211

18
69
99

194
84

132
45

104
28
72

132
6

21
154

57
126
117
108

ia
42

107
68
11
48
25
49
1!
16

80
S3
44
34

S,

38--

116

46H

30
70

6
4

29
83
82
99
49
76

"6
14
24
61
70

104
64U

105
112
100

92
71
42

118
120
103

61
80

100
97

104
70
6914
70

1
136

68
72
11
99
IS
40
38
21tt

158
93ii
34
73
69U

108
12
66

110
33
67
77
66
21
oo
bl
56

102
33
98
8614

103
42

111
100
21

24
37
29
35Vh

161
115

46
85

101
30
42

126
114

39
113
102

62
55
40
35

54
21

110 1

44K
106

94
17

225
62

127
26
82
46
66
30

111
93
41
61
11 V4

100
28
5

5

9

34
33 H
34
28
26

140
87
35
24

122
100

99
125

27
92
52
76
40
32
65
72
54
75

140
28
S3
9lN

104
93
64
17

168
44
67
26
40
91

25
55
56
94
94
50

105
17
12

19
60

100
198
87

133

29
75

7
Z2

59

109
19
42

112
70
12
49
26
49
20
15
47
80
69
47
35

dit

45U
104

134

165

126
117

nt.

10

12
4

10

lVi

6

1

10

20

10

3

3
4
5

1917.
(30,100

Annual dividend rates are auoted In dollars.

Sales.
lOOlAdoms KxDreaa 1110 1110
100 Advance Rumely of 28 28

, 100 AJax Rubber 68
300 Alaska Gold Mines 6
100 Alaska Juneau 4
600 rs 29
100 rs pt 82
300 Am An Chemical 94
100 Am Ar Chemical pf 99

10100 Am Can 60
2100 Am Car & Foundry 76

800 Am Car & Foundry pf . . .. 116
100 Am Hide & Leather 13

1100 Am Linseed 24
200 Am Linseed .nf. (1
800 Am Locomotive 71
100 Am Locomotlvo pf ex dlv 103
300 Am Malt 1 pf 64

3300 Am Smelt 106
600 Am Smelt nf. 112H
100 Am Smelt Sco A 99
100 Am Smelt Sec B 91

1800 Am Steel Foundry 71
6700 Am Sumatra Tobacco.... 43
1400 Am Sugar 120

600 Am Tol & Tel 120
1500 Am Tobacco pf 100

100 Am Zinc nf. 61
81

900 Atch, Top A Santa Fe.. . . loo
100 Atch. Top A flanta Fe pf. 96

1100 At. Gulf &W 1 106
lauuo i namwin Locomotive .... nr
3600 Baltlmorn A Ohio 70

303 Baltimore A Ohio pf 69
100 Batopllas 1

20100 Bethlehem Steel B 140
1270 Brooklyn Ranld Transit..! 59
lOMBrown Shoe 71,&
400 Brunswick Co 11

00 Burns Bros loo
200 Butterlck Co W
300 Butto A Superior 41
100 California Packing 38
100 California Petroleum .... 20
800 Canadian Pacific 159

8000 Central Leather 9
600 Cerro de Pasco 34

4500 Chand er Motor 77
900 Chesapeake A Ohio 59
300 Chicago A Northwestern. 109
100 Chicago at Western 11

18200 Chic. Mil & St Paul 69
900 Chic,' Mil A St Paul pf... 109
000 Chic. Rock Isl & Pac vr I.I 35

1300 Ch, H 14 P 6 p c pf w I.I 68
100 Ch, It I A P 7 p c pf W I.I 76
100 Chic. ROCk Isl A F full Pd 64
600 Chile Copper 21

1400 Chlno Conner 65
1600 Col Fuel A Iron 62

100 Col A Southern 1 pf 64
400 Columbia Qas A E!ec 41
300 Continental Can 101

zisuu luorn iroaucis i s.?e
200 Corn Products pf 98H

40000 Crucible 89
00 Crucible of 102H

1800 Cuba Cone 42
600 Delaware A Hudson 111
300 Deere' Co nf 100
700 Distillers Securities 21
200 Dome Mines 11
200 Duluth. South Shore A At 4

3100 Erie 24
100 Er e 1 nf 37
200 Erie 2 pf 28
300 Elk Horn , 34
300 General Electric 160

9100 General Motors 115
2700 Goodrich. B i 46

300 Granbv Con 84
2300 Great Northern pf er dlv 101
1700 Great Northern Or 32

200 Greene Copper 40
300 Gulf Steel i 125
100 Ou t Steel 1 nf 110
200 Haskell A B 39
400 Harvester N J 111
200 Illinois Central 103
000 Inspiration Con 62
800 Int Agr Corp pf 56

1600 Int Nickel 40
300 Int Paper 35

6300 Intcrboro Con 9
1600 Interboro Con pf. 64

100 Kansas City southern.... 21
16 Kings Co Light A Power. 109

2300 Kennecott 45
100 Kress. S U. pf 106

1700lLacka wanna Steel 96
1700 Leo Tire 17

100 Liggett A Myers 224
100 Lehigh Valley 61
200 Louisville A Nashville.... 126

1800 Marine ; I 27 ft
7300 Marine pf 83
1900 Maxwell Motor 46

600 Maxwell Motor 1 pf. 66
100 Maxwell Motor 2 pf 28
100 May Dopt stores pf 105

22400 Mexican Pet 98
600 Miami Copper ex dlv 40

4033 Mldvaie Hteel 62
100 Minn & St Louis new.,.. 16
100 Minn. Ht Paul ASS M. .1100

1400 Missouri Pacific w 1 .' 29
200 Missouri Pacific of w I.. I Co

2700 Nat Conduit Cable Co.... 35
600 Nat E A S 38

00 Nat Acme Co 34
1200 Nevada Con 23

100 N O. Tex A M 24
000 N Y Air Brake 140

3500 N Y Central 90
1200 N Y, N H A II 36

200 N Y, O A W 23
100 Norfolk A Western 122

6000 Northern Pacific 100
100 Nova Scotia SAC 97

9500 Ohio Cities Gas 126
1700 Ohio Cities Gas rts 67

400 Pacific Mall 28
200 Pan-Am- er Pet pf.. 91

1400 Penn R R 62'
400 Peoples Gas 75
200 Pierce Arrow 41

3400 Pitts A W Va ctfs 83
400 Pitts A W Va pf 64
600 P. C. C A St L 72

1500 Pitts Coal ctfs 53
100 Pressed Steel Car 75
100 Pullman Co 140

1500 Ray Cons Copper 28si
100 Railway Steel Spring.... 63

9200 Republic Steel 93
200 Republic Steel pf 103

8100 Reading 94
200 Royal Dutch 64
400 Saxon Motor 16
700 Sears-Roebuc- k 166

2700 Sinclair Oil 1 45
400 sioss-sherrie- 07
100 Hhattuck 25
600 Stutz Motor 37

3500 Southern Pacific 92
00 8 P R Sug rts'. 8T4

1500 South Rail CO 28 U
400 South Rail Co pf 54 H

113000 Studebaker 62
200 Studebaker pf 91

pf 93
100 Superior Steel 50
100 Superior Steel pf 102
400 Tenn Copper A Chem. ... 17

1000 Texas Co 214
1200 Texas Co rts 23

900 Third Ave 19
16000 Tobacco Products 60

300 Tobacco Products pf 99
200 Tidewater Oil 195
100 Twin City R T 85

4400 Union Pacific 134
400 United Alloy 45

1600 United Cigar Stores 105
100 Unltod Paper Board 29
100 United Drugs 76
200 United Fruit 133
400 Un Ry Inv 8
100 U S C I Pipe 21

8800 U S I Alcohol 156
300IU S Rubber I 68

128000 U S Steel 128
1100 IJ 8 Steel pf 117
2700 Utah Copper 110

100 Utah seo corp 19
100 Va-Ca- Chem 42
100 pr lios
100 Va Iron. Coal A Coke.... 68
100 Wabash 11

1000 Wabash pf A 48
500 Wabash pf B 25

2200 Westlnghouso Electric... 50
300 Western Maryland 20
100 Wheel A L E 15
300 White Motor 47

6700 Willys Overland 81
500 Wilson A Co 70
700 Wisconsin Central 46

Pump 85
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NEW YORK STOCK EXCHANGE PRICES.
Thursday,

103,631,200

7200IAnaconda

lOOIStudebaker

600Worthlngton

SUN, JULY

11.
681,100

87,374.400

68
5

29
82
94
99
61
77

116
13
24
01
71

103
64tt

107
112
99
91
71
43

120
120
100

61
81

100
96

106
75
70
70

1
141

59
71
11H

100
13
41
38
ZO

159
95
35
77
60

109
11
70

109
35
68
76
64
21
55
62
64
41 'A

102
34
98
90

102
42

111
100
21
11

4
24
37
28
34

160
116
46
84

101
32
40

125
110
39

111
103
62H
56
40
35

9
54
21

109
45

106
96
17

224
614

126
27
84
46
66
28

105
100
40
6 :
16

100
29
55
85U
88
34
23
24

140
90
36
23

122
100

97
126

67
28
91
62
76
41
33
64
72
54
75

140
28
53
93

103
94
64
17

166
46
67
25
37
92

8
26
54
62
91
93
50

102
18

215
23
19
61

101
195

85
134
45

105
29
75

133
8

21
168U

58
129
117
110
19
42

108
68
11
49
25
60
20
15
47
31
70
46
35

eel.
TfiT

28
68

6
4

28
82
92
99
48
76

116
18
24
60
69

103
64

105
112

99
91
70
41

118
120
100

61
79

100
96

104
70
69
69

1
135

56
71
11
98
11
39
38
20m
93
34
67
59

108
11
65

108
33
67
76
64
21
55
60
64
41

101
33
97
85

102
41

110
100
21
11

3
24
37
28
34

158
113

45
84

101
30
40

125
110
38

110
108

61
65
40
35

8
62
21

109
44

106
93
16

224
61

125
26
81
44
64
28

105
97
iu "a
60
16

100
28
55
34 V.

38
33
23
24

138
87
35
23

122
97
97

124
66
28
91
BIT
74
40
31
63
72
53
75

140
28
63
90

103

92,
64
15

164
43
67
25
86
91

8
25
54
54
91
93
50

102
17
11
22
18
59
99

195
85

132
45

104
29
75

U3
7

21
154

57
126
117
108

19
42

108
68
11
48
25
49
20
15
46
30
88',
46
35

CIos--I
Inr.

110
28
68

5

28
82
92
99
48
76

116
13
24
60
70

103
64

105
112

99
91
71
41

118
120
100

61
79

100
96

104
70
69
70

1
135

67
71
11
98
11
39
38
20

158
93
34
73
69

108
11
66

108
33
67
76
64
21
65

.60

41
102
33
97
SB

102
42

110
100

21
11

3
24
37
28
34

158
114

45
84

101

40

38

61
55
40
35

9
64
21

44

94
17

61

1915.
840,400

(4.667,400

30?!

125
110

110
103

109

106

224

125
26
81
44
64
28

105
97
40
60
16

100
28
55

38
33
23
24

138
87
35
23

122
97
97

124
66
28
91
52
74
40
31
63
72
63
75

140
28
63
91

103
92
64
16

164
44
57
251
36

'lit
25
54
56
91
93
50

102
17
11
22
18
60

100
195

85
132
45

104
29
75

133
7

21
154

57
126
117
108

19
42

108
63
11
48
26
49
20
16
46
30
63 V

46
36

Net
Change,

- I
'

'

J

2

1
1

1

2

1
1
1

1
1
8

4
2

'i
-

1

"
1
1
1
4

1

"

1

1

3

1
X

1

1

1

o
"

1

1

1
3

1
1

10

1

3

2
1

1

"4

7
1
1

"

2

"2
1

1

12

'i

i
1

l
2

'i
1

6
1

slO

'i
2

iH
1

2

1

t
"

1

"

1

1
1

'i
1

"
Odd lots.

Where a "o" follows a quotation it Indicates a bid cr offer for ten shares.

BOND DEALERS WfN

PRIZE FOR OPTIMISM

Slmko Off Gloom, Although
Buying Is Dull and New Low

Records Are Made.

Less gloom was apparent among bond
dealers yesterday, but this failed to stim
ulate buying of securities, which con
tlnued dull and Irregular. New low rec-

ords were touched by Missouri Paclflo
general mortgage 4s and SL Louis and
San Francisco prior lien A 4s. Usually
at this time of year the bond market Is
stimulated by tho reinvestment of dlvl
denda. and Interest disbursements made
on July 1,'but this demand has not yet
put In Its appearance from Individuals.
Insurance companies usually anticipate
tt In June and make purchases, but the
volume of their buying was small this
year.

With little profit, If any. In doing a
general bond business nt this time, the
Bankers Trust Company will wait until
fall, when tho next Liberty Loan will
Have been out of the way, before It In-

stalls a largo bond department. Experts
are .making arrangements for the In-

stallation.
Foreign government Issues displayed

an upward tendency, especially the Rus--
I slon Issues dealt in on the curb. The

betterment was attributed to reported
Improvement In political conditions In
the domains. Steady absorp-
tion of Rusrlan Government Issues by
Individual Investors Is reported, and the
supplies on the shelves of dealers are said
to be lower now than at any other time
since the beginning of the war.

Demand for municipals Is spasmodic.
Harris, Forbes A Co. have disposed of
all city of Minneapolis bonds they pur-
chased recently, nnd have also sold a
substantial amount of city of St. Paul
bonds.

Total sales amounted In par value to
J2, 28.1, 000, compared with J2.471.000 on
Tuesday and $2,420,000 a week ago.

quotations for governments and sales
of other bonds follow:

V,

registered
coupon

3., registered
3s, coupon
ta, registered. 1944
n. coupon, isti...
4s. registered
4s, muncm 104V4

2. Panama, registered.. M
2s. Panama, coupon (4
3a. I'anama, registered,, so
Is, Panama, coupon SO

RAILROAD AND OTHER
CS Lib U kI

OO 3

M0.
12000..

00..
eoo.,

14000..

OO 3
1

OO 3
1 OO

OO
600.... 2
ZOO... 1 OO I

miooitsi oo 3

1Sno0..1OO I
2K000...1 OO 3
13000. ..IOO 3

&00...1 OO 2

1O0OO...IOO 3

78000.. .100 3
VSOO...IOO
S000...1 OO

SJOOO.,. 3
80000. ,,IOO 3

400O...IOO 3

7S000...100 3

Am Forn Sep IU
nooo.
4000...,

2SOOO. ...
nooo....
40O0O...,

100O, ..,
30000...

I
100
1

2

IOO

IOO

,1111
.017,

SOOO OO
a -
41000..., a

4cono
!'.... i';ia
600 0 3 3

loon
2000

931o
OOOO 03
2000.

12000,
30O0,
1000,

OoSg

nnij

naia
03880000

French It en

033nnij
o:Ha

60000 OB7ii
imo PR3,
2000 OB78

...00
26000 0 87g

UU
tltv of Bor-

deaux
2000 OS
ntv nf Lyons 6
lOOOO 90
City ct

8s
3000 90

Clivof Pari
6000 0334
4C00 9 378

lOOOO 94
2000 041a
)0O0.. 04U
6000 037g

uniioaKinvumn VI ills
6000 09tg
6000 09 t
lOOO
6000 99 9

lOOOO..... OOla
8000 OO 9

IHi ills new
20000 OOI3

OO0 POJ
6000 LtSli

lOOOO 0 0!
1000 mm

33000 0 0
I'f 19t'i

IOOO ansa
2000 9 03a
2000 POll

30000 0634
6000 07

rHa Kit
SBOOO 901?
lOOOO 909s
iuou uni
6000 OOlj
2000 0 71.1

Dnra Canada St
1.11

tooo 08ij
IHZI

2000 0 0
mil

2000 90lokvo 1.
8000 7 oi3

NY Canal 4s 63
IUOU...IOO

NYOItT 4Ka as
60000... 10234
n 1 my s4s si
4000.. .0 7l3

NY CUT 4Wa (I
16000 6 7Jji my su

6000 OH
lOOO 07SNyilty 4h 91

Nov
6000. ..10234

Amw Afr rv Sa
10OO0,. ,100
3000.. ,1001s

Am Hide. Las
lOOO.. .lolls

AranraeiiAK si
18000 0S2
lOOOO 01ljmTaTHifc

lOOO OB.H
IOOO..,
4OO0..,
600...

IOOO,.,
6SOOO..,
6O0UO.,

.Polj

,OA7s

14000..

ROtii

.0834

.981
,.0834
,.OR8
..OHll.oav

AmTJtTrlr u
IOOO 87&J

AmTnreai 4i
6000 074

Armour nitOOfs".. .90
6000 0 0U

AT A: SP yen 14
SOOO 88
.6oqo.....87a4
at:h raiu 4

slam tied
6000 821a

Ati a cu ava
IlaltAOhln Ilia

ZUUU U 1

GOVERNMENT nONDS.
Jnlr S.

Bld.Asked.
. S7H ..
97H ..

. 98H ..

. 9891 ..

. Si

. 81
.104(4 ..

BONDS.

310OO...1
II A O 1 IS91

IOOO. ... H7
4000 07

II O CI 4l
2000 B85
3O0O..... 8898
FeihSteei -
lOOO. ..1 001

llkn H.p Tr
1011

.woo neij
1000 O8I4

Tel lu itrv1O0O OA7a
Cen Dia Tel M

1000 ,.i o Ha
Cen Osoi M
6000. ....9 7

Cen Leather w
OOOO 9 9a
3000 nni
2000 OB'S

Cent Pacific I si
lOOO 831s'

lerro as I'aaco
Copper i

1000. ..1 onu
1000. .lOOlir o ct it

10000 8714
1000. .. HJI.
1000 83 ia

(Ml A J Joint 4a
ROOO 0078
8000 OOV

12000 007a'
Chi Gt West ts

SOOO... .0 034
1000 6 0

OMAStPrvJi
IOOO 081s
2000 0 8
4000 v a
C 31 Attl'CT

4 Hi
IOOO BO

110O0 8834
13000 89
uMiist p ru

4Us
6000 ....S4I3

11000 84l)
Chi Ry. 1st M

10O0.....B2I3
ChllUfcPRyS

tn 1 .to
lOOOO 72
CtilKIAPBv

OlilltUl'rer 4.
inno 7 07s
4000 7 034

CMStPMAOrn
IOOO...I I 1

ClUAWInd
HOO...IOOI3

Ool P. 1 am Si
1000 OOla

Lon itajevm
600.. .1 OR

ComProd Js 31

3000 OH
DeMHud cv 9.4

sono n 7
OenARO ref is
inooo on
10000. .. .OOls
tfjui n
2000 Altl'em( Un 4H1

Ttrie, rv 41 ser II

2000 03
20O0 :!.

e.ne goo 4
1000 n 1

Pint t Manx. II
2000 1 23i

III On rf 4. 31

7000 H(I
InrtUnaPtoet fts

1000... 1 o 114
Interb It T

M itea
3000 0 3

rer

1000,..,.02a4
zuw u ;j
1C00, .. 03

Inter born-M-

rol trust 4Ui
1000 62
20IX).... 0 13j
moo oa
looo oi ia

Int M Marina Oi

1000 90ia
10000 9 034
Inter Paper a
1000.... 9 OSS
OOOO 9 97S

Iowa Cent 4i
2000.. ...40

Lack Sti Si 193)
6000 9 91)

Lark rtti . 19J9
17000... 1 OO
Larleda Gaa 3s
2000 DOIoit r.air si
3000 0 7

LB A MS 4.1 Ittlt
1000 0034

Llsaett A Mh
6000 ...0 07s

LA Nash em ta
6000...11 QI4

MidvaleSteelM
nooo o:
6000 031a
1000 0314

Minn .1 8IL It
2000..., 4 0

)!o Pac H 1913

when Issued
2O0O ,...041a

aio rac e;m as
when Issued

13000 0 87g
30000 AO
lOOOO. ...OOla
liajuu. ... ,ou
10000. ...on
lOOOO. ..,,0878
iviont rwr

1000 no6
IOOO OON

VLACkAWlSl
6000.. ,10414

N Y Cen dsh M
8000. .,10 4 34

I1UUU...4 uaia
Il tvOO i wi
10000 02

July 3.
Hid. Asked.

mi
84

M
103
IDS

M
M
M
SO

V Y Oen s
looo 70
2000 7Bll
7000 781s

NYnLR3U
IOOO 7078
1000 7:NYflssrieeLt

liAPb
1000 08'e

NY Hya adl ti
2000 an
IOOO.... 20

NYTelgm
5000 0
3000 n '!

NorihernPae 41
IOOO HOIj
.1000 R64
2000 801

Nor RU tea Pwr
lit as ser A

1000 031
Or Bt . pv 41
I0OO0 B7i

IOOO 877g
ParlBc 0siIOOO 8 778
P- - TeJ ATM
2000.... 0 7U

Tenn am 4W1
2000 OOS4

PennaumtMsA
rertincati-- i

120O0 9 43ii
200O...O4la

12000 94a
Prnna R E 4a

2000 B013
Per Mara 5 A

IOOO H9I8
IOOO 8 9
4000 B81s

Pub ''erv Corp
IH Pi J W

1000 871a
2000 87U

lle.dlnir rm 41

1000, ...Hma
8000 8 93a

6OOO. .IOIIJJ
7CO0...1OOU

M 41
IOOO 7 054
it 11 Han Pran

ftrrins A
2000 O 1 34
6000. .. .0115

10II0O tl 14
1.1000 0 Ha

t Kran
cries

.1000... .7 77
fit I. it 3 Fran

ad
IOOO O O

FtLASan Fran
Ino

inno 4711
StLouS'sW 2d

2000 O 7
reall A L adl

IOOO no
3000 0 07.

Tocroi0 1st
1000 OD

"oiilh Paoev s
12D00 O8I4

3000 OHIa
i.u,Hi, .... 11 n
6000. . .08
IOOO HBU

unuih Pacr 44

10000 ....8 1 7
60O0 ....8 Ag

1000.... 8 17a
Pomh Par- - 4

IOOO. . .7 8.18
routnetn t m
2000 9 734
2000 073a

Couth IlyBrn 4s
11IUII DD

Term tl It Assn
.Ml, 11 er ItrJj

6000... 901a
Tesai On pv 6s
1000...1 03U
inno 1 n:

Si I.

2000 3 7
10000 3 61a

1000... 301a
tlnlonPaclflc 41

1 noo 9 2
2000 0 la2000 O 1 3a
3000 O Is
0000 Oil

Prion Pac v 4s
looo HHia
1000 8 0
2000 HUSs
1000 HRIl

CnlonPacref ia
3UOO H .1

U H Itubbor ts
cen Trctn

3000 8 06s
7000 8 09j
1O00 8 07S
iuuu ,,,0 004

SOO BOI4
600 8 til.

O R Smelts: 9S
6000. .1 04t; H 81 eel sr Is
4000...1 04U
3000... 1 0 41.
3000... 1 0 4 6a

1 irvuilaillir 54

nasi ii;ua
IOOO 031a

Va Ry A P Sa
VUIIU

Wahash 1st Drt
lOOOO. ,1() 058

6000, ..looia
Wahaah 1st
2000... I OO

MrslernKleo 31
2000... 1 0014
40O0...1 OQIs

West Micro ts
roistered

4000 8 178
WeatUnlon 4Ms
1000...,.OHa

Wll.no A Co t
6000., .IOII4

SOME FINISHED STEEL DOWN.

I'rlpes of Plir Jletnl, nnrs nnil
Sheets Go Up at Same Time.

The first decline In many weeks was
recorded yesterday In prices of certain
finished Iron and steel products. Thcao
ran from i to 16 a ton.

The drop", however, was offret by aiU
dltlonul advances in pig Iron, bars and
sheets.

X
BID AUD ASKED PRICES.

Closlnr nrlcea of stocks In which (tiers were
no transaction, yeneroayi

Bld.Asked.
AdvnneeR 149. I3t
AmllkN.. 8A 42..

do pr. .. 47 4fAmllrSh.. 102
dopf. ..ISO 100

Amlltflug. OtH S3

AmdanpriOlK 100
Ainuoni,, 4?
AmCntOll 37
do of... BO

AmKap... 93
AmllT,n Itl
AmMalt.. lOJj
AJnHnuiT.,i2t
do pf.r. no

AraSug pfllS
AmTlSG, A9

do clQpdftA
AmTob..,107
AmWootn S3
do Pf. . . 97

AmWrtPp 40K
AmZInc, . 31
AmctaReat 3
AsROcDa. 15
do lpf. . 50
do 3pf. , ns

AscorOU.. A2t
Atll&A... 14 1SU
.tCIJnn,.107J 1P8
AtOWIpOO
DaldLocD oa loo
Uarrott.. nslj
do pf... 109M 109H

JKibUOU., . Id.) J.I,
no pr. . .130

DkynUOslOO
nrownipf 9.1
IlitfRAiP.. SOa
do pf. ..110Unurnillpf.llO

BushTer..
(.'al&Aru:. 78
CalParknloeM
CaiPetpf. 60
CanadaeJo
OarC'AO.. 2214
do pf. .. 60

RaseJJ... 7R
ORItofNJ235
CASATel.113
CJenLthpmo
Chl&Alt.. 13
do pf. . . 31

COtWpf.. 31
Ch&NWpl40
CStPAO.. 00
do pf. . .116

CCCAStL 35 Jf
do tif. . . 07

ClevJt Pitta
do pf . . .

CluettP. . 00
do pf. ..110

ColR... 20
do 2pf . . 40

CompTR. 30
(TrmPalt. 17
Consoia.io7H
OnQKLP.lOO
ContCnp.lOSK
Conlm. . . 62
OexCar.. 30
OubAraBglOO

do pf..,102
CubaCpf. BO)f
mjtvr..KM
DnARIoOpUK
PetEdisn.120
DetUnitd.
DulSSAAp fl
KlecStorll 60
KlkIlompf44
KrleAlMU
FedAI A3 , 14
do pr. . . 44

FlaherBdy 37
do pr. . . 88

OatnW&W.IIJX
OenChem221
do pf. ..IllOenCixs..dopfT. . P0

OcnMapf. 89
Ooodrhpfl04
oulfsapfiia
Hartman. 00 H
ItarvNJpfllo
IlarvCJor. 07H
do pf. ..101

HomentMlOOM
InlAsCor. 18
IntPrpf.98
dopfsta 70

lonaf'en. 3
lewclTea. 4n
do pf. . .100

KUmkMp
I KCItyHop 60

IfeoitDsM 3H
do rf "

.

Kelly!Tlre45X
do nf . . 87

Knr4!I.. si
lvirl-.le- !a (C.
LEricAW. 10
do pr. . . :m

L&MTbpU4

w

94

Iter.

Coupon

4s.
Tti'ffi.teml Stt.

107

83C

OOJiV

03H

102J4

Ileilstereti

1926

bu

America. .

Atlantic .
Am .

P.
Howery. .
Bryant

A....
P . .

Chelsea
.

Clta . .

. .

Ir. .

Commerce.
Colonial. . .

Columbia.

E
D

N
Greenwich.

Do

.44

. .

.

. .

.

.

. . .

. .

.

.

.

.

.

.

.

0."i

ion
r,2

130
105
120

,70

isa

110

19

313

.990

it U

03

41

03

123
11.1
100

lild.Askrd.

Surety..
Hankers
DondA
Broadway

77S
Columbia...
Commercial.
Empire
Knultahlu.
Franklin,

Fidelity

2?J

110c

IOO
so

64C

US
1I2M

32U
160
110

.70

10
100
115
112

65

105

124
112

9
0.1

70c
20
40
39
02
3.1

240

01
109

118

10H
20

10.1

iai
08

0

34

515 600

450

200

Alliance

Central

33

eo
3D
C4

63

M

37
70

28
47
44

45

40

40

70

7.1

?

63 Jf
60
47
05
75
90

IUW.B.S
Stecl.tU

240

331

I

.

.

.

.

pi y

A

K W nt
V

P 1'

163

100

172

325
100

113

225
223

271
14S

IOtutlaland30t i ' I , , n

Bid.A.Ved.

man. ,,
do ..110

LWlIosn.. in
. HO

. 81

do pf
ManBch..
ManKI.,,114
ManHhlrt.
Mkllilwn. 481$
MayDptfl R4)i
MexPtpf. 01
MlrhOn.lOIC
ai St p kpf.lll
M H PASS

.

MoKnvr n
10

do nf.lll H
MorriaiK 80 Ki
Natnis...lOH

pf.112
NatOAS..
NatEH pt. 00
Natlxsad. SO
do pf.109

Ryof
Mlpf..
do 4

NYCStL. 2R
do 1 pf
do 3 pf 4S

wvrwt. is
N

NorthAm. 6S
OweiuD.. 01

pf.llO
ParCoa.t. 40
ao l pt
do 3 pf 64

PacTelA:T 35)4
do pr i

PettlbM.. 31
do 1 pf 88

PooAKsnt
17

do pf eti
PlrrcoApf 97 H

34
63

in nf. IISmfiffiiiilf 154c
Ptt.s8tlpf.10O IOO)!

pf.lOO 103
Quick&Uvr

pf
Ry8US pf

pf

pf
RavArms.

pf
SftAL.

pf
8loaa-Hp- f.

80PRRU..IOO
do

StanMIl!..
pf

Tex&Pac. 16J
TlfltUtW

pf

Underwd.

UHag&Pa
pf

Dl'acpf.. 79)4
UCleSt

pf
UDrulpfSl

pf
URCIP pf 67)4
UHInAI

USSmdtK

UnDycwd
pf

lJHKblpfl07
WMd
WestPac..

pf

WKtph
WilsonCo.

pf.lOO 105

WoolWTthl24

Worth

dividend.

quotation Indi-
cates bid
tor ten

NEW YORK CITY BONDS.

Form, Rate and Maturity. Bid.
Sent., 1917 10oi

4(4, W-I- , 1967
Inter. 44s, June, iu;ii

4i,s. 1JC3

Inter. 4Us. Nor., 1937
4V,s. 19J7
4Hs. Nor.. 1917 sia

Inter. 4ts, April, 97
Inter. Jlsrcn, iw
Inter. 414s, March, 1962 97

4Hi. fept., 1960 97
4Vis. Marrh. 97

1S39 S4

4s, Nor., 91

Inter.
Res. 4, Nov., 1PS41 94

Itrr. 4s, Mm 94
Nor. 1933

4s, 1919 S9H
4i. Nov., 19H WVi
5Ws, Nov., 1SS5 (Hi,
3Vts, Nor., 1954 83

3Vis, May, 1931.

Plus.

Coupon
Coupon 44,

4tis,
Coupon 4U,
Coupon 4Us,
Counon

.17),

1BH

April. 1920 ..,.4.W

4.63

3V4s.
Ilex. -- Coupon 3H,

4.60

Itealsterea
Registered 3a, 1930 4.60
Itejlstered Sa, 4.60

1917 4.60

43

03

M
M

74
63
67
Dft

C

79

33

29

60
17
40

93

4.1
DO

80
28

60
03

45

35
00

1 K 1 fi
1 3

08 09
1 43

do 41 44
. 17

do 30
M 98

W 29 i( 30
40 46

. . 12
do 28 30

93 05

88
81 00

2 10
O . 10

V . . 44 J 40
90 OS 14

do
11

do 85 89
80

18 18
63 H

do 83 88
S4

. 18 21
69

pt 50 61 H
00 09

do 94 97

04
. 39

10
do 45

. 92 9--1

1 p 03 70
OI

1 33 3t
do

A 93
U 64 CO

a
a

a

s.

l. ...
102

4j.

4s,

4, M

S3

4
4
4

i.au

4 53

.si, i.iw

n 3a.

At

3

n

2

03

3

36

4

4

4

4

4

to
are nominal.

STATE DONDS,
Approx.

and Maturity.
Conpon

4

1H 4.00
1083 4 00

Coupon Msrrh.
llec' March, 1M3

1965 .Wi 3
3.90
8.95

1945 3

Coupon 4s,
r.ee 4i, 1960 2. 101 3

Hway... 100
4s, 100 101

100
4s, 1814 100

Coupon 4s. .. .,
4s, . 1942 100

3s,
3S,

NEW YORK BANK STOCKS.

Battery

Pk
.

1)

A
Kx.

Chemical

A

.173

.233

.130

.390

.Ilk)

.233

Jsa

321

Cosmopolitan 81
River. 65
Nat 200

Garfield
iler-A-

Herman
German la
(Intham

60
W

00

4

93

.ISO

.373

200
310

7370
.120
135
335

Brooklyn

.363

.100
Tr. . .290

PLAT...

Uuaranty,.
Hamilton..
Hudson T.,

TAT.

SOJjC

117

325

1.10

40'iC

105

115

IOO

120

.245

.263

,353
,363
.140
640

I'ow

B W..0O0
75

A V
Colts
I)u
Eastern

170

121
393

4S5

71

190

390

449

I6S
610

Sti

460

21S
363

120
IIS

tAn
pf.

do
do 3pf.

64)2

RMLL. 64

MoKTpf.
Montpwr. 0314

do
71H

07

NYDkpf.yitv
NnrfRo...

do
on

PhllaCo..
PlttsCoal.

110M

OJJf

IYflUO

Head Wi
RIL&SF 171J

StLSo

12Hft

pf.lOO

do

pf.114
12lf

Ultytn

pnoo

do

WrllsParg

15)1
40hWratrjn.

91)4'

WLE

97JJ

follow,
it
or orter

shares.

Inter.
Inter. 102VI

Inter. Msrch, ll2'i
Inter. May. 102
Inter.

19S

Inter.
Inter.
Inter. May,
Inter.

May,

Nov.,

inter. May,
Inter.
Inter.
inter.

Yield.
JWi'

102H

13ivil

SVis,
ij'i-i-

.fnnnnn Nor..

97J

tlwinf; Iimt'iit iu.. vuuuiuvu.

XBW

Form, Rale Bid. yield.
4Hs, Jan.. 1M!4 U0'4

4'4., Jan., 119'i
Coupon Sept.,

4Vis, Hent..
4Us. 1965.. ..105

4'4i, 1014
Coupon Jan.. 1074
W 44a. Jan., 1014
Coupon 44s. Jan.. 1034
Rex. 44s, Jan.,

10i
1960-- Csnai 1014

Canal
Coupon 1014
Per. , Hwy
Coupon Jan.,
Iter;. Jan.,

Jsn.,
Rec
Conpon
Reg-- .

Kicli

Dronx Nat.
Hutch
Chase
Chat

Nat.
City
Cool

Com Kxch

Rid.

Kast

Fifth Ave. .4100
First Nat.

Hanover.

Irvlnx
.

Lincoln. . .

Manlit Co .

A
A P

Hx.

102 'j
9S

91
93
93
SI
93
93
95
93
(3

SO

RliLAsked
Harrlman

Liberty..

Metropolitan.
Metropolis. .

Mutual. . ,

Merchants.
Netirds.2lS

N Y County.

. .

Produco

8benuan.. .

Reaboard . .
Recond . . . .

. .
.

.
Ynrkvtlle .

.

112).

Scars-I- t

pfllS

Asked.

Asked.

tatlons

Asked,

Rec'

Coupon

TRUST AND SURETY COMPANIES.

Mts,

Fulton

Klnaa

Asked.

M,. ,120
Law ..110

Bras.

Where

Atlaa I'ow, .,.155
Alia.
Bab
Biles,
Bliss,
Can

Aims

tpf,

SSM

Nat
apf

38M

12)4--

i1125

13)4

Trans

68J

,

Trad.
Nat.

Meet)
Market

NBA.

Pacinc

Public.

Ward
Union
Wash Ills..

Ride.

Lincoln.

Approx.

1021
102;

Yield.
Bid.

YUIIK

1104
1104

44s.
1074

1034

Fifth

Rtr..

Wll.,123

tTBKxpr

1mA

New

Park

Penplfs.
Kic

West

Asked.

Mann .

MerTA Dcp.190

04

117

111)

78

85
111

IOO

112

HO

lis

uuu

1M

1M

139

600

eoo

2US

ISO
273
373

.4)

120

20

do

do

do

90

do

.pf 12.1

do

Ex

IMS

103

104
l"l

4i, IOO

100
100

4s.

4s,

100

200

420

570
245

203

133

223

130

243

765

200
370

255
370

650

pf

pf

N, 243 215

M.

8tat

Me

"c"

4.00

.4.50

4.M

.900
313

310

230

.350

NY
350
440
170

.200

.191

3Sd

.330

.120

.450

IM

.150

.27J

.350

142

Hid.

Clta

Jicironoi . . .zsn
Mtse Bond... 90
MutTof W..11S
Nat Hurety, ..313
NYLIAT...03J
New York T,.t90
NYTltlelns.. 33
Peoples 283
Queens Co ...
Realty Auo.. 88
Rcanalnav'nTiao
Title OAT. .313
Union
I'n States ..toon
UH MAT. ,.413
UHTIIAf. . 75
West chaster.. 110
WA BTA Mill

4.3S
4.35
4.33
4.33
4.33

i'.'a
4.32
4.33
4.33
4.32
4.25
4.25

25
4.23
4.15

4.23
4.23
4.25

23

4.40
4.23

25
4.20

20
4.20
4.20
4.00

00

15M

lies 19M
Ha, 1MJ

3.S7
3.S7

90
19(3

1915
95

1967
3.92

93
3.92

15(6

1942
Jan

93

.130

STEEL AND ORDNANCE STOCKS.

Am

.390

.197

.136

Am

116

160

.360

.150

.310

.125
,107

4(00
1010

137

pf.

ISO

120

105

108

123

4(0

.950

.311

.195

.120

.us

4.2(

4.00

3.75

3.85

.201

700
til
221

looo
310
lit
SOS

JW
190
SOO

22t

450
493

600

IOO

200
400
100
131
220
950
610
to
SO
03

77S
US
410

1020
438

63
140
130

Rid. Ask.l Bid. Ask
.32 331 Kmplre S A 1 61 61

no r.mp 3 i i ill. M 91
101 Hero Powder.245 231
U0lll.ro Tow pf..ll lis
630INlea-n-- ... 155 160
M.Srovlll Mfr .633 643

15CTIiomas Iron. 20 40
110 Wlnrh It A. lftio pee
usIWoodward ir. w is

QOSSLP OF WALL STREET.

rionita Seldom Tftvted.
Manv first morltrase railroad bonds

may be bought In the present market nt
moat attractive levels, from the Incomo
point of view, and bond houses are offer-

ing a great variety of Issues. Including
bonds which seldom are reported In the
day to day markets. For Instance, there
are the Central Vermont first 4s, which
may be had at 80, to yield 6.75 per cent.,
tho low nrlre doubtless reflecting tile
fact that tho company's margin of safety
over the interest charges is not a wmo
one. Then there are Milwaukee and
Northern first 4s, which return 4.50
per cent ! CIcvoland Short Lino first
4s, yielding 4.65; coiummjs ana 10--
ledo first 4s, yielding 6 per cent; New
York Connecting Hallway first 4b,
yielding 4.60, and West Shore first 4s,
yielding 4.76.

St. Pool Moves Down.
St Paul stock, which in 1006 sold as

high as 199, moved yesterday to a low
of 65 to the accompaniment of rumors
that large local and Chicago interests
had been liquidating; that new financing
for the company 'would be necessary nt
least for temporary purposes, and that
the dividend would bo cut And then
there was the suggestion that the road's
electric equipment might bo put at the
mercy of the strikers In tho Montana
power plant The chief selling, however,
was for short account

The Motor..
Something of a record, this' bear drive

against the motor shares :

Yesterday'. IlLlti last Illfb Net
low. week. 1917, loss.

Stndebaker 64U KS llOVi MU
Maxwell 44(4 49 l'ii 17
General Motors... 113H 121. !' -- H
WlllrsOrerlsnd... 3W Z3 38t. S'l
Chandler 67 104;4 rm
Ssxon Wi 20 62 V

StnU V, 33 1. 17Vi

Onr Prosperity.
A Canadian banking house sees great

prosperity for the United States and
higher prices for securities. II says:
The one great factor which Is to be
borne In mind as regards United' States
securities Is that the United States Gov-
ernment will release to the Industries of
the country a total of billions of dollars
for the accomplishment of Its war alms,
and this sum, which may well be termed
a veritable flood of money, will bring a
degree of prosperity to the United States
which will far eclipse even the records
which were set shortly after tho out-
break of the war. It will be remembered
that speculation during the
war boom rose to unprecedented heights,
and It is our belief that wc will ex-

perience an identically similar move-
ment during the course of the next few
months. It Is not as though the money
which ts now being raised was to go
out of the country; It Is to be spent
within tho country In the furtherance of
the policies of the country and will di-

rectly benefit the Industries of the coun-
try. The market may, probably will,
have setbacks from time to time, but it
may be accepted that the movement, ns
a whole, will be steadily upward for a
long time to come.

Shorts Are Unpopular.
Large speculators are greedily watch-

ing one of the best opportunities of a
lifetime of making a kUHng on tho
short side of the market according to
themselves. One of these speculators
complains bitterly of his Inability to
answer Damo Opportunity s call. in
reply to a query as to what prevented
him he said It was now considered un-
patriotic to sell stocks short, and that
any person who had the temerity to go
short of a large block of stock would
promptly be Investigated by the Stock
Exchange authorities and held up to
scorn. He added that those speculators
who have acquaintances who might be
considered aro especially
afraid to take the short side, for they
would promptly be declared traitors.
Thus, he explained, the stock market
lacks safety cushions consisting of a
short Interest. This condition, he said,
accounts for the failure of prices to dis-
play ordinary resiliency following a
drop.

aiorp Cold In.
Gold amounting to 112,000,000 was

received from Canada yesterday, making
a total of ?1!0,500,000 on the current
movement, $521,000,000 since January 1

and $1, 652,231, 000 since January 1, 1915.

Atchison Wnje Dividend.
E. P. Illpley, president of the Atchison,

Topeka end Santa Fe Railway, an-
nounces that on January 1, 1918, or as
near to that time as the nccounts can Do
made up, all employees In the service of
the company on December 31, 1917, with
certain exceptions, will be paid an addi-
tional compensation equal to In per cent,
of their salary or wages earned for tho
second six months of the current calen-
dar year. 'Exceptions are employees
working under schedules or contracts
made by collective bargaining and em
ployees whose pay equals or exceeds
$5,000 a year. No amount will bo given
which will make the total compensation
for tho six months moro than $2,500.
Employees whose rate has been Increased
or who are hired during the six months
period with the understanding that the
additional payment will not be made at
the end of the year are also excepted.

a7." Pis; Iron Predicted.
With bessemcr pig Iron selllnc at

moro than $60 a ton. the predictions of
Iron and steel men that this commodity
win go to lis. a ton, wiucn was laughed
at when it was mado several weeks ago,
bids fair to become a reality. Experts
say mat ine initial reason ror tho ad
vance of bessemer pig to the figures it
has reached, which wore never dreamed
of three years or even two yearn ago,
has been the extraordinary demand.
This has been Irritated by the increase
In the price of ore, lime and coke, and
careful students of this market state that
coke will probably go to $20 a ton. As
one Iron man said yesterday, "Bessemer
pig is high, but I believe that l.will con-
tinue to advance as long as the prices
of pig materials advance." June pig
iron sales In Pittsburg averaged In prlco
$7.25 above May and $32.26 above June.
191C.

Illlth Price, nml Production.
"High prices aro never Mclcoine to

those who have to pay them, but It In
a great mistake to consider only their
Immediate ami uncomfortnblo effects,
without regard to the conditions which
caused them or the part which lilyh
prices play In correcting those comii-tlons- ,"

ays the National City Ua.nk.
"High prices are a sign of scarcity, tho
only real remedy for scarcity Is In-
creased production, and no other agency
Is so directly effectlvo In stimulating
production rm high prices. They not
only create an Inducement but they sup-
ply the means of enlarging tho produc-
tive operations."

Alinormnl Level nf Coxa,
Efforts to Increase production i

line must bo made, tho City Hank holds,
upon a level of costs that la temporary
and abnormal. It Is possible larcelv to
Increase the winter wheat tins
fall, but the fanner most make an out
lay lor seeu, labor and machinery pos- -

cent,

feat the very purposo view.

ui fihib. iiiiki 111 nanil luereitsflil
, silver In hand liu 2 k'.e OOnf

notes rlrciu'tlon Inc 2si ots u'l'if
trevsiirr deposits hie !i . 000' .rul

.'05, Itu.OOOi tlllu diumu iti'l

CURTISS AEROPLANE

IS CURB'S HIGH SPOT

War Shares Blow Up Near the
Finish Russian Bonds

Display Strength.

Trading In the curb market yesterday
was quiet and prices of a majority of tha
Issues lower In a narrow movement
In sympathy with weakness In tha
motors on the Stock Exchange, United
Motors sold to a now low record. Chev-
rolet was weak also, losing several
points.

The war shares generally were higher
tho greater part of tho day, but selllnt
near tho closo caused reactions to under
Tuesday's final prices. An exception,
however, was Curtlsa Aeroplane, which
was actively bought The "rights" were
active also and sold at their highest,

Mining and Independent oils were dull
and prices for them generally wer.
slightly lower.

Htrength In the Ilusslsn Issues fea-
tured tho bond department each loan Hi.
ing nbout 3 points. Industrials were
quiet,

Sales and quotations:
. INDUSTRIALS.

Sale..
11700 Aetna
1000 Aetna ctfs of d.t 44

150 Air Reduction. ..4 S9
700 Butteworth Jud..t 63

10 Carbon Hleel... ..1103
600 Car Lt A Power. 3

1300 Carsten Hteel 124
400 Centrsl Pdry $ 38
100 Centrsl Pdry pf.t 64

1100 Chevrolet Motor... M
H00 Cities 8erv, w 2STi
3000 Curtlss Aero 45
61P0 Curtlsa Aero rts,. 3
201) Rsst Aniline Ch.t 6'&
310 Lmerson Phono.... 6
300 Krerett Heany Inc 224
100 Inter Rubber 114
SOO Int Trading t'p..2
600 Int Trading pf...J 1
600 Lake Tor Boat.t 74

15000 Maxim Munitions! 24
100 N Am Pnlp & P. 5
670 Ohio C Gss, ir l.tS34
175 Smith ATT pf... 104
600 Rteel Alloys Corp.! 64

4000 Rub Boat r t ctfs. 224
3 Todd hhlpjarda...t 81

4000 Triangle V v t cfs 2 ,

1400 United K Aero.... J 34
1500 U R Steamship Co. 44
2850 United Motors.. ,t 26

100 Un Profit Kharlng.
800 U S Aircraft Cp..t 74
400 United 7,lnc Smelt. 44
600 World V C v t cfs i

11100 W-J- I Aircraft Cp.t 94
OILS.

234 Anglo-A- Oil 194
2SO0 Allen Oil tt 65

600 Am Ventura Oll.tt
600 Atlantic Pet t 64

Harnett O A O..J 24
1000 lloat.Wyo O. pr.tt 17

250 Con Stex Oil. pr.t 60
C2O0 Cosd O A O ctfs.J 13
1500 C A Co. O R ctf t 13

200 Cnvten O A a pf.2 4),
lSfiO Crosby Pet, pr..tt 50
4700 Cutnb P A R. ...t 1
lorv) Kill Basin Pet... 2 94

10000 Klkl'd O A 1, prf ,
15000 Lsmeralds O Crpt 14

200 Umpire Petroleum 44
S500 Federal Oil t 6
500 lnteinst Pet t 134
600 Kenora Oil, pr.... 4

6330 Keystone Cons. A. 9;a
100 tost City Oil t I
3700 Merrltt Oil Corp.! 264
60ftO Met Petroleum.... 14
3000 Midwest Oil tt RO

inno Jlldweit IttftnlnitU7
600 N O.t i

is v m jexsi on. J :
6000 Oklahoma OI!...tJ 74
2200 Oklahoma p & R.. 94
4500 Okla PAR rts...t
2500 Omar Oil A Cias..t 33
1900 Oil. 74

300 Penn Gssolene 4
6330 Penn Ky Oil J 64am nice
250) Rspulpa O A It. ..1 104
63O0 Seo.unTsh O A R... 14
1500 Un Western OIL .111-1- 6

1000 Utah Pet Co, pr..t 41
600 Vic Oil new stk..t S4

2000 West States ret..: 1

MINING.
4200 Acme Cop Hills.. 14
3000 Alsska-- Col Met.

60 Alsska if Corp.... 4
900 Aria ltlng Cop Co. 64

3700 Atlanta 104
SSOO Blc Ledre Cop .Co. 24

300 lllsbee Cop, pros...: !

4200 Bost A Mont t 60
200 II C A Z V t ctfs. 104
600 Bntte Detroit

2300 Caledonia 68
Calumet Jer..J 14 17-1- 5

2000 Canada Cop
1500 Caahboy

Coco Rir Win.. 11
3000 Cons Arls 8m.... 24

600 Con Homestead. . 5 16
7001) Cresson Con (1....
1000 Crystal Cop M.... 14
3000 Dome Ux t W
1000 Uly Consol t 11

17500 Emma Cons. . .
720 First Nat Cop
200 fllolio Dom

2200 C.oldfteld Cons.
1700 Golillleld Mere.
2000 rsrrenm Mln...
1000 Crest Bend....

34

62
.11 6

...t 64
2000 HarrraTra JIIn...1 12

jier

6-

10

4700 A

...t

X1950 Hecla Mln 16

Howe Round 54 '"J
lltlOO Indep Lead

Blossom 11 to 16

SOOO Jer Verde, pr..,119-- l 14 '4
50) Jim Butler 1J k2

Josevig
1400 Jumbo Kxt t 33
1W .1 M of N pr.t 14
33011 Konana t 13
2310 Louisiana 14
3i0MiUord 15-1-

Matrraaue cop..u zt
300 Siaenate Copper. .115-- '

3OA0 Marrh Mlnlnt.tt 154
150O Mason Valley
StWMocul Mlnlnx..tt C2

2700 Mohican Cop Cott 4
1 Monster Chief
toWMolher Lodo...

Mother L ncw..U 24"
WW Nancy 11 Mont, tt 1

1000 Nat Zinc A L.. tt 70
, Nip Mines Co

20U0) Nat Leas 16

100 Nevada Hills t 25
4(00 Newrav 4

N Y Zinc
2ii0 Nicholas IU

7sooutuo uon now w u

ivu normal

In

tt

4't

24

Hi

64
24

44

44

14

74

"4

14

104

l4

SI,

14
roo

74

pn

14

144

Porti'il Con Cop.t
Hex Sllninit
Richmond Con..

400 Red Warrior St.. 4Rochester Silneit
IOOO Han Toy

700 Hsnta ltlta Dcv
Keueit Cop Corp. 104 104

KiO Rlher of ArU. -
1IM Rtnnd I.rad....ll
2500 Stewart

Success Sllntne.tl
600 Surety Cold

Super pr... 14 14
Tonopali listen. 34 ?4
Tonopali Mlnlne. 64

son Tonopati Jiuiun..t 11
600 Tonopah K...

1000 Arlinna . tj
United Cop Jiln...lJ

. United Ussteru .. 44
ym United Msjtma..tt 15

Unlleil of Arls. 4
Gli) TiuiRi1en...i! 23

1200 iah .Nat JIIn..ti
7600 Mines ....tt 26

700 We.t Und Con...t 70
3200 White l aps ... 1 16

1010 Wlllrt Mlnliip. .. 13

5000 Yerltiaton Mt C.I
100 Yukon Als.ka rtfs 27

BONUS.
$4900 110 ntsM jr.l 994

linn) BAO tits. rt (W4
linoo 11 Rll ir nt. t's',
lisw r.rle notes !'7S4

7000 Y C 44s, w I ilOJi j
5o00) lilts Git new 77

23'V) Bus CM .. S7
IOOO Rn Ry 5et .

unovo costs, ,.prit

were

224
114

104

194

124

134

10'.

Cop.

J

994

?4

ulUled Soil per iharrs
zl'.x dividend, ttfasli.

uiakltie net cllanses ules
eliarea are illsresardiil, invpt
l.sui'J, where

INACTIVE CURB ISSUES.

Following qtiolatlons
hich there wero trauiactlons jete'

and tako the chances of prlcett year Mir pf. so
rrom now. no must risk IUh investment Am Mores.
perhaps go In debt to do It, but wo want
it done. Any attempt to regulato wheat 1 TotV
prlcm which deters producers from en- - T " 1

larging ine area in cultivation i ii... nnjiit.ni
rim x?"... i

manufacturer Is In tho Mint position. Ifuitlii p(
ciur ol p(

Dank nf I'm noo .Slutomr u, Last MS

PARIS, July f, Weekly nintement riral't Mm
nans
2,107,000f
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ilepoalis

tt

Unity SUilir
Hull- S it
llO'J cm
Int fin.
KUI

Inc. 131,581, OOOt., advance! Inc. 5,J19,OOOf. Lake. 44

...tl
....

...11

Troy

Kerr

50

Low. Last Cb.
4's ,
44 4i

37 97 -- 1
62 61 -- 1

101 10.1

3
12 12 ..
35 35 ,.
61 (I ..
95 95 ..
Mi ..
42 4S4 ..

1 S4 ..
64 61, t,
64 64 - 4

224 ..
114

"a
1

74 74: m
6 S

6? 69

104 .

64 64 4
314 314 - S
M

1 15-- 1

34 34 .

44 44
23 25 --1

16 .

4 7
411 4'i - 4

4 4
64 9 ..

'11 -- - 4
64 65 1

16 16

4 ..
2

17 1

60 -

124 W
13 ,

44
IS 59

4
4

14
44

25

78
133
11 16

7
94
4

31
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4

1
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4

14
4

10

104

24 2 i
t 74

W0 1
'J J

64

....

'

,

11

16

54
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10

iron

"00 K, Dr..

700

14

14 --Ml

44
134

4

4
53

4
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Cons

rilea

Jt.Kj.

notes

oiuiy

12

64
41

10

li
4

14
13--

24
4 4

68

65 67

8 13

92S 64
t 12 104

450
a

83
a 16

.tt 2
100

7
t

2 t

i

1

1

6

i

1

7

1

6
31

14
1.1

:i
1'.
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,
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l

SO

4

1
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-

'.

69

14

S

-
16 1 1

1

:

33 31
10C0 2 26

S'M ft 55 61 I
1 4 4

2.1 52 M fi
t 15 13 15

.J 4 4 3 I

145 1'

K 7 32

Rll 16 11 16 11

6 18 5 16 5 16

170O 37 36 .IS

t 37 37 Zt
MO a 14
3i .. 24

fl . 6 64

R 1 22

1000 16

600

1M0 M
V S

7

30

61

5s 2
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,N
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':;
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914 9&4
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